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NEW YORK — During emo-
tional, turbulent trading in the
wake of theWorldTradeCenter at-
tack, the Dow Jones industrial
average yesterday suffered its larg-
est point loss in history.

Airlines, insurance companies,
and investment companies were
hit especially hard.

The 684.81 fall in the Dow
came despite a half-point Federal
Reserve rate cut shortly before the
opening bell and the announce-
ment of dozens of corporate share
repurchase programs.

But the majority of market
watcherswere surprisingly upbeat
after the exchanges closed, calling
it a victory that the system not
only opened on time but operated
without a hitch during what
turned out to be its busiest trading
day ever, with 4.5 billion shares
trading hands.

The four-day closure of the
market was the longest since the
Great Depression.

‘‘The capital markets passed

their first test today, and we
couldn’t be prouder,’’ Nasdaq chief
executiveHardwick Simmons said
during a closing ceremony at the
exchange’s Times Square head-
quarters yesterday afternoon. ‘‘It
won’t be the last test, but it was
certainly an important first test.’’

º Fed tries to bolster
confidence; day is still jittery
for some fundmanagers. D1.

The ‘‘patriotic rally’’ some had
hoped for never did materialize.
Mutual fund companies, though,
reported that the bulk of their cus-
tomers — who tend to be smaller
investors — weren’t selling stock
funds in large numbers, either. Al-
though concerned and in some
cases moving money into safe ha-
vens such asmoney-market funds,
they were generally sitting out the
short-term volatility.

Professional traders, on the
other hand, frequently sold stocks
of the industries most affected by
the terrorist attacks, such as air-
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Federal officials yesterday
vowed to place armedmarshals on
US jetliners, and President Bush
said hewants the suspected perpe-
trator of last week’s terror attack
‘‘dead or alive.’’

Meeting with the nation’s mili-
tary leaders at the Pentagon, Bush
employed frontier-justice lan-
guage, vowing to launch a relent-
less hunt for Osama bin Laden.

‘‘There’s anoldposter outWest,
that I recall, that said: ‘Wanted,
Dead or Alive,’ ’’ the president
said.

‘‘Osama bin Laden is a prime
suspect and the people who house
him; encourage him; provide
food, comfort, ormoney are onno-
tice,’’ said Bush.

Bush’s comments came on one
of Wall Street’s darkest days, its
first trading session since the at-
tack on the World Trade Center.
Major stock indexes ended the day
with record losses in spite of a
half-point interest rate cut by the
Federal Reserve.

In Washington, Attorney Gen-
eral John D. Ashcroft said associ-
ates of the hijackers who used pas-
senger jets as missiles last week
may still be in theUnited States.

He asked Congress for sweep-
ing new authority to battle terror-
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ISLAMABAD, Pakistan — Af-
ghanistan’s council of elders will
meet today to consider Pakistan’s
entreaty that they surrender sus-
pected terrorist mastermind
Osama bin Laden in a bid to avoid
an American onslaught, a senior
Pakistani diplomat said last night.

A delegation of senior Paki-
stani officials went to Afghanistan
yesterday to urge the Taliban lead-
ership to turn in bin Laden to ap-
pease international outrage over
last week’s terror attacks on New
York andWashington.

In a three-hour meeting, the
Pakistanis tried to convey Wash-
ington’s fury and the depth of its
resolve to punish the Afghan re-
gime, whose isolated leadership
has access to radio but not to tele-
vision under a ban it imposed to
keep out foreign influences. The
Taliban ruler, Mullah Mohammed
Omar, said that he would discuss
the request at a meeting today of
senior clerics and tribal leaders,
the source said.

ThePakistanis told theTaliban,
a regime they have openly sup-
ported and covertly funded, that
they could not guarantee that
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WASHINGTON— There’s a big loophole in the na-
tion’s broadened aviation safety rules.

The focus on making airliners more secure after
last week’s terrorist hijackings ignores the fleet of fast
and increasingly large corporate jets that fly in and out
of major cities each day, none of them subject to the
new rules, or even to the less stringent ones formerly
in force.

Passengers on the estimated 8,000 business jets op-
erating in the United States are not checked to see
whether they are carrying a knife or a gun. They gener-
ally board directly off the tarmac. Their bags aren’t
screened before going in the cargo hold. And there’s
little to prevent a wealthy terrorist from buying or
chartering a fully fueled corporate jet—most of which
lack the safety buffer of a cockpit door — and pointing
it at Quincy Market, Fenway Park, or any of the Na-
tional Football League stadiums that will be filled next
weekend.

‘‘I could take off from National Airport on a north-
ern departure and be in Trent Lott’s Capitol hideaway
in about eight seconds,’’ said one aviation specialist
who raised the issue on the condition of anonymity. ‘‘I
can be Osama bin Laden under an alias. All he has to
do is pony up themoney and he’s got a newmissile.’’
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FBI Director Robert Mueller continued to insist
yesterday that federal authorities hadno reason to sus-
pect Islamic extremists were training at US flight
schools before last week’s suicide hijackings, even as
more evidence surfaced raising questions about those
assertions.

The vice president of a flight school in Oklahoma
told The Boston Globe yesterday that three weeks be-
fore Tuesday’s suicide hijackings, FBI agents inter-
viewed him about a suspected terrorist who had
trained at the school.

Dale Davis, the vice president of Airman Flight
School in Norman, Okla., said FBI agents showed up
at the facility asking questions about Zacarias Mous-
saoui, whowas arrested inMinnesota lastmonth after
he tried to get flight simulator lessons on flying a com-
mercial-size jet.

Davis also said that two of the men who hijacked
two flights out of Boston’s Logan Airport last week, in-
cludingMohamed Atta, who investigators believe was
the ringleader of the Boston hijackings, had visited the
Norman flight school last year before deciding to at-
tend one in Florida.

At a Washington briefing yesterday, Mueller re-
peated his assertion, firstmade Friday, that federal au-
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For the first time in the 15-year
history of the Big Dig, the state’s
management consultant, Bechtel/
Parsons Brinckerhoff, will negoti-
ate a reduction in profit if the huge
highway and tunnel project’s cost
continues to skyrocket.

The consultant’s current five-
year contract offers financial in-
centives if project managers re-
duce costs — something even they
admit is unlikely. But it does not

penalize the two multinational
companies that run the project if
its price tag keeps going up.

Now, Bechtel/Parsons execu-
tives are willing to renegotiate
their contract, which expires in
2005, to include a provision that
would reduce their fee if they can-
not keep costs from rising. The
project’s current estimated cost is
about $14.5 billion.

Bechtel/Parsons’s position is
contained in a letter sent to Mass-
achusetts Turnpike Authority offi-
cials, who are demanding a multi-
million-dollar rebate from the
consultants to offset more than a
decade of rising costs.

‘‘They would be willing to have
discussions about putting part of

their fee at risk,’’ said a source fa-
miliarwith the letter’s content.

Turnpike officials would not
discuss details of the letter, which
they received last week.

The letter did not address the
Turnpike’s request for the return
of $250 million of the approxi-
mately $1.5 billion that Bechtel
has been paid since 1986.

An estimated $100 million of
that amount is what Turnpike offi-
cials consider ‘‘pure profit.’’ Big
Dig records also indicate about
$550 million of the $1.5 billion
has been paid to Bechtel/Parsons
as ‘‘overhead.’’

Such payments cover expenses
unrelated to design and construc-
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The markets lurch in terror’s wake
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Wall Street traders reacting on the floor of the NewYork Stock Exchange near the day’s end.
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Margaret Ogonowski clutching a flag after a
memorialMass for her husband, JohnOgonowski,
yesterday in Dracut. He piloted American Flight 11
one week ago. A19. Full coverage, A2-23; index, A2.
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MANY FLEE
PRU FIRE — A
small blaze on
the 32d floor
sent hundreds
from the
Prudential
tower
yesterday.
With tensions
heightened
following the
World Trade
Center attacks,
major
employers told
workers to go
home for the
day. B3.
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