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	The Central Funds unrestricted operating loss was reduced by $7 million.  This reduction was a combination of a $2.8 million revenue increase and a $4.2 million reduction of expenses.  The revenue components include the increase in the annual Catholic Appeal revenue and additional restricted nets assets released.  The leading contributors to the expense reductions were the decreases in reconfiguration operation expenses of $1.5 million and program expenses of $2 million. Program expenses were reduced as a result of a short-range budget balancing process instituted by management during fiscal 2006 to take effect in fiscal 2007.  
	Note1: Annual Reports issued for Fiscal Years 2006 and 2005 displayed Central Funds unrestricted, temporarily restricted and permanently restricted activities.  The 2007 Schedule displays unrestricted activities only.
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